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firfT 

(3nftw^fttn»r) 

10 2009 

‘6.07 Wmft 2014’ ^ 

W. 4(1 ROy 1(R/2009.—TO TO»rt, 

6/)00 (3ffe?T) *6.07 

^icb i O ^T4> , 

^ t) ^ 3rfii^rxjfl 4><H) f I m w 

(f^ * ' TO t) ^ 

?R!f ^ TO TOIR 5RI ^ W!FT Tpi 

4( 13 1(R/2008,711^ 8 3R^, 2008 ^ 

Traf ^ 3T%fkT ^ TO?t I 
TnqR iRr lifWr 

2. T^T ^ RRcj)^ "gi^ TO^Pl, 

■g*^’40oooi ^ TOR ^ ^irtt^r 8 sr^, 2008 ^ 

TOR m w?r 4(i 3)-'53?ggo^ Tpv2008 ^ % 

5.1 

^ TOift?! ^ ^ Riint 1 

3T!rffrR«ff ^ snro 

3. .'sif^igfNf ^ %nPRF ^ 

^ ^ sigqR, 1^ ^ 

3 ifRgf^ ^ ^ 5 yki^fw cR? TOJRt Rteif 

3^ ■wVflisilf ^ siRfef RftMi Rtcni I 
2539 GI/2009 


4. TOfhr gRT^ TOfcR, 

gRf-400001 SRT 17 gPlf, 2009 ^ TO%I ^ I 

^ ‘TOFtPr yuiitfl (1(4^11(^) 

TO ^ 17 2009 ^ TRg![ ^ 1 

10.30 ^ ^ gjlffr 11.30 

3k ^rfs 1040 ^ ^ 3TOIjf 12.30 ^ ^ 

^ iRgfT ^ ^ ^gT%T? I 

TO "MPm 

5. ^ 1F^ TOfk 1t3|^ ^ sro ^ 

SRJRR, *^R ^pfpR’^ rNr RR IfWr I 

awftr 

6. m 15 Rf, 2009 ^ "TOR To ^ ^ 

3TgfR ^ ^ 1 tR ^ ge^ 15 2014 ^ 

lERgjRTC^TO^ I 

Pi4*i AIObI sk ^ Ikllir i|qTO 

7. hIhIMI ^ mRuIIH TOkr 1^ ^ ^ SR^ -qj^^ 

1to gR^TOi^R^ 17^511^, 2009 "a^lP^^rlTO tot 1 
^iTO ^kftrosff "sm gror 20 gaif, 2009 
^ cirtko ^ "tor Rnpn 1 ^ 1^ gn?iH '^f 

3ir^ 3ifk?r 'R, TjsT ftkr ■m(tR ^ 318^ 

15 r|, 2009 ^ 19 g^O^, 2009 tRT, Tlt^ RR 
^ I 
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8 . ^ ^ ^ ^ TR 6.07 

x(n<jn ^ ^ ^ IFI’TT tot ??T5R ’jwr 

3PnT ’’IT 15 TO**R 3?iT 15 ^ ^ I 

w ^ ^ 3fn^ 

L'^»i#w; ^ ®TP ft ^rO 3?k 

®nftm ^ JllrHI^H ^ ^ ^ ®TR?I ^<^'K ^ 

RhiT+ci TTfinjfrof ^ -4 “^nTfronff” 

3TOR ^ «?T>ft^lO 313*1% ^ ^ IRTOl 1^ TOT i I 
iifinjW 

5T?%mTOr^3T5lf^«lf^iH^‘^4»K^ ITOfifRT 

"0% arf^T^fro Tif?T ^ 3 rp% t 

II. TORir : TO?T TETOIR ^ ^H i Phd ^ 

^ %*=#rfeRT ^ ^ ^ : 

1. ^ TO?ft®T 1^ 4N> ^ TO! ■^^ffilT (^) 
3TTO! ^rniTO) 'WW^ ^ ^ 

7^ I 

3iq^: ilW>l (31R31R^) afkTW^ 

^f<»>lf ^ <j»i«t» -Mifqnii*!) <ril^rqT ^ ^fW'in ^ 4^*i 
^ 3i#r ^ittot I 

z # ^ %n*ft ^ (-sifTOr *^) 

3H%^ lififi ^ %TR ^ Cl*ll<l ^ I 

3. TO TOft*T TOI^ Iroft TO^ 3(1TOI 

!4l>t(rH+ ^ *1TW1M STpft ^iWt 3iy^*ff ^ 

^ if I 

31TOR ; ^ TOftwT ^ (31173117^) TOT 
tic«hiO 3f<f> ^ 4f«t> ^ <snni 

3^7 w 7«% if, snsft 3r !i %wtff 

^ 3RTO 3I73cT ^ %n7TOr^ 1 

III. ^ITTOiW : ^ ^ 3fMN ‘*3iy%7*T«ff" 

3TOR ^ W, ^q%qf,' Irofro ftrosif, Tirorsiif, tiRro 
frW, ^roif 3% TO!%T ftar^f m TO i Ru t fin %»# 
3TO totot Tto trosT «n toIto ^ tw7 TOnror ^ 11 
^ ^ ^ ^TOH 7 f fi l lO/XX) TOR ( 3 1 %>d 3^|7TO^ 

^ 10,000 4 ^'^3T3| TOT lTOf%i7T^^ 

'^%T^'I I 


IV. aw TOiTWTOTO %?nW?r: 

1. It^TI Mvi* ®^%1R'37T^31TOI HWfMcb 
%n^ TOSTO ^ TOT #1T t, ^ TOT TO^ 
TOTTOT TTOTO ^ (Tftro#??!) WT 
77rT3T%TO[^ 

3T^ H fti fd ^ %;# %n*ft ^ ^TOT 

TO> TOT ^ 7TTOIT ^ I ^ SITTOTOTOH 

f^F WVITh ^TOT ^ TFT t, ^ 3TTOT 

awfiiF* m TO7T iron tott 3 % It^ 

TW 3rtfiiI?T ^%T I 

Z 3T^W®Ff^W71TO^31I^^3nTOTO3I?^ 
^ 31TOT TO^ft §(^<ts(fPl<6 

UTO ^ 3rT^ UIF*T ^ 3lk 7^ TO> TOI^ TT^%?cr 
3iy%7^Mf^ii7gn7¥^ I mm» \ ^i ft %t T t^< 
TOTTpft "4 TOTT^ *ITO^ ^ ^tTO»7 
*%TO ^ -4 3ni%7*7®ff T^%iT7 ^ ^ 

I 

3. ^ 3TTOT ai«lfi«» ^%R ^ 3ra%7*T*ff ^ ^ 
3TM% 31TTO ^ 37T TOffWT 3?!^ 

^ TO ^ ^ ^ 31TTO TO 

hIhIHI ^ 31^ I ft? tot to ®tot Ito 1^ 

% ^ 3TTOT Tn«lPwr -im 31^ TTiroif ^ 
^nror TO7T TO ftWT t tit TOff, %*f*T ^ Tnttel «R^ 
W7T q><«i» lh» TIT 3H«lf*Mi illiW ^ 31^3!^<ll 
'^iO I 


4 ^ TOT^ ^’, TOT ^ 7!%T TOfTO 71%T 
( 3ilImj^^ T ofv ; ^ 5 3i%TOT) ^ 3i%y i mi^m 
311^ TOTHT I 3lf%fV 311^ ^ TOl^ 
TO^ 3TtWT awfil^h ^H<lf TO 1^ 

%»TO 31^ TTiroif ^ 31%®jfTOf TO ^fro 3TO2^ 

TO» TOTOrtf I 


5. TOT^ "^f TOT 7li^ TI%T TOfro 71% 7^ TOT Ft, 
TOft ^ 5T%««f[ TOT %T*n TOTHT I 


d 


Mfil^jfil Fit TOlft^ l73I®f ^ TOT 
TOT ^ TOtt URTIT TORTT I 1^ INt ^ 
^ ^ 31TOI 1B«|PW> ^%7 ^ 3®7 a.7l4tl7^1 TO?t 
3TTOT #9F#^9T 7«?t TOT TO^, ^^711% 
?RT%^%nTOnt I gro 7^7T#5?i TO# i¥ TOT 
TO^ ^f^WT RTOTO To %^TOFf ^ ^ ^ 


•mfbnnT 4> niV ^crnr ^ # I .-xmm 

'*i \9'n V "^l ivi V I 


^wT Fit 3ra%7TO[f 

7T*T*T TOT^ T^T«fh^ 3lt7 tO^TI'^Xh i( 


TOT^TOftTllW (3TftRT33?q) 
^TOT%TF%T I TO ^ fn^VI* ^ 3T3^t|T-g®i 
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Method of Issue 


^ in^ ^ ^wwRa ^ i arawRoi 

^ ^ TjfInjW ^ 

3TcR^ M*T ^ 1^ ^ TIR ^ ^ZRlf ^ 

’pt «fn5»ir I 

^ Ri«< “9^ iiRi «<*> sciicfl/ 

^4t<n/^qi UTRR e^ ^ <^(1^ ^ y4>^ ^ I 

^5^^ ■f^TSft "4 ^ ^ 

uieefiiT'S^<n*i ^ ^ ^ ^ I 

^ iifH’jW ^ aflfOT 11^^ 

^ imrat ^ ij^, 4N) ^ nwPRT ^ 

^inf viiHtd I 

9. jtla^PnqT ^ ^TFTcT, «?r5t ■^’ ^ efPJ^lf^, 
cWI <ii<ni<il/«f>Hls^r'i/^q? y^kT ^ 3164lf ^ 

ITRIFf 3IRT ^ ^ 4k TJt y|vqfM<f> 

SRI iiio*i> k^lWkt ’ll^kRl k 31 jWk 
kt I i tk 3r?i WRT, 41^ 

ciFRi Tj?«r 4f TfliP^ ^ ^ 

v.4k]f3?k3T giPi» gltrkT k^ (4k) 

SRT wi ^ fli '^ter k TiF«r f^whT ^ 

VL ^jrwRaid WfT 4Nr ^ k 
3T^ i 3fk <pgRR, ^ 4 T^mi ^ 

■?T?itf^ 1^ ^ain^ I 

MINISTRY OF FINANCE 
(Deparbnent of Economic Affoirs) 

(BUDGET DIVISION) 

NOTIFICATIQN 
New Delhi, the lOfli July, 2009 

Auction for Sale (Re-issue) of *6.07 per cent 
Government Stock, 2014’ 

F. No. 4(1>W & M/2009.—Government of India 
hereby notifies sale (re-issue) of ‘6.07 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crme (nominal). The sale 
will be sid>ject to the terms and conditions spelt out in 
this notification (called ‘Specific Notificati<m’) as aliCA 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W& M/2008, dated October 8, 
2008 issued by Government of India. 


2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 mthe' manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price aucticm method. 

Allotm»t to Non-competitive Biddcni 

3. The Government Stock upto 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per tiie enclosed Schema for N6n- 
Cmnpetitive Bidding Facility in the Auctims of Govenuntot 

. Securities (Annex). 

Place and date of Auctkm 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai4Q0 001 on 
July 17,2009. Bids for the aucticm should be submitted in 
electronic format on the Negotiated Dealing Systran (NDS) 
cm July 17, 2009. The non-ccmipetitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. 

When Imued Tradtog 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of five-year tenure conunencing 
fimn May IS, 2009. The Stocdewill be repaid at par cm May 
15,2014. 

Date of bsue aad Payment for the Stock 

7. The result of the auc:tion shall be dk>layed by the 
Reserve Bank of bidia at its Fort, Mumbai Office on 
July 17, 2009. The payment by successfiil bidders will 
be on July 20, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued intraest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e.. May 15, 2009 to 
Jutyl9,2009. 

Interest 

8 . Inters atihe rate of 6.07 prar cent per annum will 
accrue on the ncmiinal value of ttie Stock frrnn the dme of 
original issue and will be paid half yearly on 
November 15 and M^ 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt Secy. 

ANNEX 

Scheme for Ncm-Comp^tive Bidding FadBty fat the 
Auctions of GWemment Securittes 

I. Scope : With a view to encouraging wider 
partic^ation and retail holding of Govenunent Securities it 




4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1] 


is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of In(Ua{GoI) 
Securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in die auctims 
of dated securities^ The reserved amount will be widiin the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) accotmt whfa the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered imder this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, conqianies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereaftOT in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a C<Histituent Subsidiary General Ledger 
(CSGL) account with the bank or PD throu^ 
whom they wish to participate. Under die Sdieme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their ccHistituents will sulxnit a sii^ 
consolidated non-compefitive bid on bdiaif of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 


3. Allotment under the non-competitive segment to 
the baidc or PD will be at die wei^ted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the dtfe of issue irrespective of 
i^iether die bank or PD has received payment 
from their clients. 

4. In case the aggrogste amount ofbid is more than 
die reserved amount (5% of notified amount), pro¬ 
rata allc^ment would be made. In case of partial 
allotments, it will be die responsibility of die bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner, 

5. In case the aggregate amount of bids is less than 
die reserved amoiud, the shwt&ll will be taken to 
CfMipetitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either die main SGL account 
or the CSGL account of the bank <X'PD as indicated 
by them. The fiteility for affording credit to the 
main SGL account is for the sole purpose of 
servicii^ investors i^o are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearty atdie time of tendering the nmi-conipetitive 
bids die amounts (fiice value) to be credited to 
their SGL account and die CSGL account. Delivery 
in idiysical finm from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except In 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed widiin 
five workii^ days from the date of issue. 

8 . The bank or PD can recover upto six paise per 
Rs. 100 as bftdcen^e/commission/service charges 
for reiutering diis service to their clients. Such 
costs may be built into the sale price or recovered 
separately fixim the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of die secmity, die consideration amount payable 
by the client to the bank or PD would also include 
accrued interest fimn die date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
i^mever aipUcable and brokarage/coromission/ 
service charges may be woiiced out by the bank 
or PD as p^ agr^ment with the client. It may be 
noted that no odier costs such as funding costs 
should be built into the price or recovered from 
the client. 
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V. Banks and PDs will be required to fiimish 
information relating to operations under the Scheme to die 
Reserve Bank of India (Baidc) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 10 2009 

'7.94 TlfblVT?! 2021' ^ 

W. 4(1h'»»PlT?^nr W2009(i).—'IKd y<q>K, 
T^d^4y000 

2021* 

wi) ('3 #Hst) t ■ 

aqfUR^ (f^ ‘W W t) 

'?raT TT«TT W m m wo 

4( 13 >-^535^1^051^2008, Olfte 8 30Sf^, 2008 
?Fff I 

» --A ^ ^ 

^ iwr 

2. ^ f^Shl ^KoIm 

^-400001 ^ tnm tiRhar 8 3 r^, 2008 ^ 

HIMM m wo 4(l-3)-'S^'q®5 W2008 ^ ^ 

5.1 ^ TJW ’fttFinfr ftrf*o w 

^ ^ ^ 3ir«n %1 

3m(ri4M<4? ^^»fl< i di4 Tlf ainfe^ 

3. wofl ufd^rd4f ^ ^ ^ 

TlftT ^ 5 UfiRm ^ ^'Hrt^ 

3?fr wosff ^ 3IRfe0'3iiq,ui I 

IBT’WR 1?^ 

4 . "00 'NkTTBt iNj, 4>iqfdq, 

gp^-400001 BTO 17 2009 ^ I 

%iTth ^ 3iifrpn M Ro fif o ipm# ( rt^rb ) 

im ^ 17 , 2009 ^ ^ I 

lo.so^"^^^ 11.30 

^ ^ 10.30 ^ ^ STTOf 12.30 "% 

^Nl Mtgd 'Oij I 

Pl^Hld 4»l<ieiK 

5. M ^ SRI ^ ^ 

3g^;MPm’^ ^ ^ ^ I 

3wftr 

6. ^ Wr«h 24 2006 ^ ^ 

3Rfd ^ ^ ^ 1 ^ ^ 24 M, 2021 ^ 

153^ 


Pi»t*i cni uriNr 3^4 ^Tdl» ^ Rn^ ^*roi*i 

7. HidiHi ^ ^K®iw ^nrow w 5R13m w 

ftqO'f^^O?fcR^17^,2009^1l<lfwf^ I 

mm m yran 20 2009 3 wfq^ ^ql^dq 

^ dl<l«l ^ t«F^ 'dHtOI I ife •fleuJI 

3ti<i(^n ^ Mt f Pipfq *9^ diOtSI 

% 31^ 24 2009 % 19 ■^5pnf, 2009 RF, Ti>5!p 

«IR 

'017.94 iifb?RT nfcRPf ^oro lilo^ ifn o«n jm^ 

gqtiH 3iraR or 24 w^ir ^ 24 rI ^ 'f^or 

«im,Mi I 

w ^ ^ 311^ 

^l^RraJRf '+fg4d Tlf^ 

3ig*r 

OR^jrflr ufingW ^ "if awRiwIf 

1. 4»|4^1 : wn^ MPd^fd^y ^ sffr 

«nft3T ^ «irwi5i ^ ^ ’IM 'BR5R 

f^d l Phd ilPdgPd4 ^ 4lH l PH4f ^ “3Wtet|f” 

TR wMi ^ 313*#^^ VI hrpt 1^ ^rar t 1 
d^R , ofifi ^ 

5 UPlVM ’?W SfSffrRO^ w 1«6R "Olt I 

w!m TTf^ 3rfMgJ^TFf^ '^r.3|FFi^ I 

n. vm : W WPR ^ t^dfPhd HPflgPd^lf ^ 

^nfrpff ^ 30lPd4M€ 3TRR tR pH^Sfl+T ^ 1^ 'O^H^lO 

fbit flit (HHfriRad tri? ^ I?; 

1. ^ ^Kcilq ^f<t) ORT oicii («!'<) 

3T«raT ww wpi ^ (TRi^q^) ^ntiT 
I 

iiih>i (diK^ntdi) 3^frd64nd 

^*ijT *bi dHdi ^IViMd §41 T4>bl 

^ 31^ 'Mr ^inan 

1 ^ Trier ^ ^ (3ffm T5?o) ^ 

3nPR»TiftT^^'q^iit^h5ftOT^f I 

3. ^ ^ *40^ TRR ®t><^ 41^ H.®l» ^4> 3i«rqi 

yieilq^) H|wiH snrit^Wt SRIJR^"^ 

^TRgO^tl 

3RRn^: ^ Tjnfbo (3TR3nRt) oti 
^ ^ qR?ft?T ^ T^f qR^^Ur ^9R!T 
3jk ^ ^ooT t, 3mt <h«P«w^ 

^ Tfm mi( TRgo ^ ^ \ 
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in. ^ ^ 3 T#r 

-qr W, ^rqfNf, fSprPm tqftw 

fqWf, -arraf ^ ftarf ^ ^ flRft 

I 

IV. mf fi[FnPl??r : 

1. ^ 1^-5^ 4N> mq fiW) ^»l< , 

WT ^ "qR? 

wqr WRF ^RiqpT ^ 

T^Ri ^prfqqpf ifN I ^ ^ 

3T#r r^Hlfed qft 1^ %nift ^ 
qqr ^ ^ qm wpm i \ w 3imq qq qqq 
Tj^ ^ T?T i, 4Nr mm 
qmfqq? ?ro qRT ^ 

TSI '^I'li ^^Rwn ^Vii I 

Z 3nqT qq^ 37T^ ^ siT^R q^ 17^7 

qqq ^ 3qq^ sii^^T *t>) 3R^ tfAfcn 

3WfiRq«ffqMtlR^q>^ I 3 |^|Is|ku| 

Trnwft ^ *<iHW *i£q^ qit 

'»II<<<11 I 

3. ^ mm m(f^ -im ^ ^ ^ 

3T^ ^|qci nlqcii»v<f>l*ia VKllflfl 3 ?Nrt 

q5C #ft, yRiwtff ^ ^ ^ aiWR qr 
snqqt i^qprq^ 

% ^ mm qi«rfqqr ^ qipqjf ^ 
^Mcim qp?! mK #pn f qr q^, Iq^fq q>t qrtiqr qjt 
^jqqH qiqr qR^ ^ qr qfqPiqr ^[PR qit qfq^fipff 
'jffd q>t qi^lt I 

4. qm^ -^f, -qpf ^ qf[ Tlf^ qrtRlRT T?!^ 

(3Tfqg^ ^ 5 qf?Rra) ^ ^ qqgqm 

3n^q1q»qTqnw I <HiRfi* ^ qiq^ 
3TeiqT Miqfq* ^ aqfi^rfqw qtqi 
l^qp 3 ih^ qiwqrf qit qftn^jqqf qiT qf^ 3n^q 
m<^!flf qf[<^ ^ q>^ ! 

5. qiq^ qpf qt# qftr qRfwT qf^ qiq 1^, 
qnft qjl qfiRqiff qiq%q! qn^qi ! 

6. qf^ q^ qrqftq fiqgf ^ srcr 

^q# 1^ qiUTT I qiqftq ftq^^ qi 
^ ^ srqqr qrqf^ ^ ^9T qq#^ qff^ 


31^ ^ftqiNh^ qn?t ^ qqi qq^ 

BulM^l^qqrt I qq#;^ ■Qi^ ^ qqr 
q»t ^Ri«ii T^jqra qq 4i^vw»T 
qqNqi«Jt^qqi^qqq?q^t i qRr:^a(j«TEfT 
qiqpiq* 

qq^ q^Pifh^ 3?k 

q*n ^ <iftKiT (3fN>q qit wq ^ 
^q#Tr^ I qiq ^f tMw ^ qqdq qr ^ 
qq#?w ^ qrpifqqr ^ ^ ^ qf 

I 

7. qf ^ 3?qqi qiq^ni ^ qq^qifttq t % 

w qffq> qjt qfir^piqf q^Riraftq q»^ i a roi qR ^ i 
qf^ftqfNf «teqR, qiqqjf ^ m\ 

3?to 1%*fq q»[ ^ qfq qipf-l^q#' ^ ^ 

^ tqfqr qiqqr i 

8. ^ 3fqqi qrqftq? q)?R qiq^ qiqqif ^ qf ^ 
^ ^ %q qnf ^ qfq ^ qqq qqr q^ncft/ 

*f»*fl?I*1/^^J qqR ^ ^ qtj<51 «f»f. ^Tep^ I 

^ 1^ ^ qnfiM q{I qr t qr 

qiqqjf 3roq q^q q>t qt "^PRit I’^qiq^ 
^ qR qfip^INf qq 3^ qfipqfir qit ^ 

^ qiq qqi^ ^ iNr qi 'itm ^ 
qmqr ?TO tq qftq?^ qftr ^ Wq qqf^ 
^ffqqnPw^ I 

9. qfif^^rqf ^ wiq, qqf^ ^qrq qqf tft ^nqi^, 
qqi q^IRft/qRftffqMqt qqi^ ^ 1^ qiqqjf ^ 
ywR qpq qR^ q>t qn4-qqi#, qi qiqft’qr 

?WF HBP^ ^ qiq q*t qf qpqfq ^ an^SR 

q>t qppft I qy q^f^qpftq ^ 1^ 3T^ cii*in, 

^ffqq^q qnqq ^ Tj?q ^ qrt^ q^ 1^ qp? 

qrft^qrHWqit^q^qilfl^qpTqifin^ I 

V. ^ 3?>^ qiqfHq» ^h<T qit mM Rq<f (4fqr) 
wr qqq-qqq m qf*ft q^ %rt ^ qqq nqiwqf ^ qqp?q 
^qrlNW^qqq-^q^qr^^q^t q ' ^ qp pl i^ i 

VI. qpR qftfifisw 4fqr ^ro q*ftw ^ 

3Rftq i ^ q^gqR, qq ^ 3 ^^ qyqq>« | q^qqr qjt 

1%q! qnpn i 

NOnFICAriQN 

New Delhi, the 10th July, 2009 

Auction for Sole (Re-issue) of *7.94 per cent 
Government Stock, 202r 

F. No. 4(1)-W & M/2009(i).—Govenunent of India 
hereby notifies sale (re-issue) of ‘7.94 per cent (jovemment 
Stock, 202r (hereinafter called ‘the Stock’) for an 
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aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ^Specific Notification’) as also 
the )erms and conditions specified in the General 
Notification F. No. 4(13>W & M/2008, dated Cictober 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Ofiice, Fort, Mumbai-400001 indie manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated Octob^ 8,2008 by aixice 
based auction using uniform price auction method. 

Allotment to Non-competifive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in die Auctiois of Govemmmt 
Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 17,2009. Bids for foe auction should be submitted in 
electronic format on foe Negotiated Dealing System (NDS) 
on July 17, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted betwem 10.30 a.m. 
andT2.30pin. 

When Issued Trading 

5. The Stock will be eligible for **When Issued” 
trading in accordance with the guidelines issued by foe 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of fifteen-year tenure 
commencing from M^24,2006. The Stock will be repaid at 
par on May24, 2021. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 17, 2009. The payment by successful bidders will 
be on July 20, 2009, i.e., the date of re-issue. The 
payment for foe Stock will include accrued interest on foe 
nominal value of foe Stock allotted in foe auction from 
foe date of last coupon payment, i.e.. May 24, 2009 to 
July 19,2009. 

Interest 

8 . Interest at the rate of 7.94 per cent per annum will 
accrue on foe nominal value of foe Stock fr(xn foe date of 
last coupon payment and will be paid half yearly on 
November 24 and M^24. 

By Order of foe President of India, 
SHAKTIKANTA DAS, Jt. Secy. 


ANNEX 

Scheme for Non-Comp^tive Biddhig FuSity hi the 
AvetioBs of Government Securities 

I. Scope : With a view to encouraging wider 
paitic^tion and retail holding of Gover nme nt Securities it 
is proposed to allow participation on “n<Mi-aMiipctitive” 
basis in select aiictimis of dated Govemroent of India (Gol) 
Securities. Accmfiingly, hcm-conqietitive bids up to 5 per 
cent of foe notified amount will be accepted in foe auctimis 
of dated securities. Theresoved amount will be within the 
notified amount 

IL El^ibility: Participation os a nmi-cmiipetitive 
basis in the auctions of dated Gol Securities will be to 

investm^ who satisfy foe following ; 

l . do not maintain Current Account (CA) or 
Sifosidiary General Le(^er (SGL) accmint wlfo foe 
Reserve Bank of India. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-(^erative Banks shall be cov^ed under fois 
Sch^e in view of foeir statutmy obligatioBS. 

2 make a single bid fra an amount not more than 
Rs. two wore (foce value) per auction. 

3. sulanit foeir bid indirectly forOQ^ any <Mie bank 
or PD ofifering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-<^erative Banks that maintain SGL account 
and current account with foe Reserve Bank of 
India shall be eligible to submit their non- 
con^etitive bids directly. 

m. Coverage: Subject to foe conditimis mentioned 
above, participation oa “non-competitive” basis is open 
to any persixi including firms, companies, cmpcaate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (foce vghie) and thereat in 
multiples in Rs. 10,000 as hifoerto for dated stocks. 

IV. Other Operational GuiddUnes; 

1 . The retail investor desirous ofparticipatmg in foe 
auction under foe Scheme would be required to 
maintain a Constituent Subsidiaiy General Ledgo- 
(CSGL) account with foe bank or PD forough 
vfocan foey wishto particqiate. Undo-foe Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
foe effoct foat the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received fromfoeir cQosfihKnts will stdmih a single 
consolidated non-conqietitive bid on briialf of all 
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its constituents in electrojiic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as graeral 
failure of die NDS system, n(m<ooinpetitive bid in 
physical form will not be accepted. 

3. Allotment under die non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
fix)m their clients. 

4. In case the a^egate amount of bid is more than 
the reserved amount (5% of notified amount), p[o- 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of die bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portkm. 

6 . Security would be issued only in SGL form by 
RBI. RBI would oedit eidier the main SGL account 
or the CSGL accomt of the bank (x* PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, die bank or PD would have to indicate 
clearly atthe time of tentteli^ the non-competitive 
bids the amounts (&ce value) to be credited to 
their SGL account andthe CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be die responsibility of the bank or the PD 
to pass on the securities to dieir clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service t^arges 
for rendering this service to their clients. Such 
costs may be built into die sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 


vrimever iq^licable and broken^e/commission/ 
sendee charges may be woriced out by die bank 
or PD as per agreement widi the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
informati(Mi relating to operations under die Scheme to the 
Reserve Bank of India (B«ik) as may be called for from 
time to tiuK within the time frame prescribed by the Bank. 

VL The afrxesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
nec^sary, the Scheme will be modified. 

10^?ai^,2009 

‘7,40 TrftlfRT 2035* ^ 

W. 4(1)-««4|^ I^Uf 1^/2009(U).— 

2f)oo ^ (3fftRT) ^ ^ Tiftr ^ 

* 7.40 Rfiww W4 >k1 ^ , 2035' 

WW ^) ^ (^»iPWr) t I W 

^ w w m 

TOh 4( 13)-^i^T^05T?*V2008, 8 2008 

5fi(fr ^ 3(f^bT ^ 1 

2. W ^ 

■301^-400001 ^ -Rnam ^ 8 2008 ^ 

¥m 4(i3)-^pi^T^T^oo8 '^■^5.1 

gw I 

3iiWcn 

^ (313^) ^ 3I35aR, ^ 

Tifti ^ 5 llfiWRT ^ m 

^ 3TwfeT ^TRnr 1 

4. m ■5*^ 

■301^-400001 m 17 •3^, 2009 ^ ^ 1 

WT ^ 17^^, 2009^3R=g?l^^^Tf|t? I 

dtJiftwtff ■'pi^ 10.30 11.30 

10,30 12.30^^ 
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^ Wft?r^iRtw 

5, ^ «?Rcfk 1^ ^ ^RT ^ 

3?^, ^ 1^ ■qrsr ^ I 

3mfti 

2035"^ 

l^nfR ^ sflr f«.T<ib 

7. tIqihI ^ mR«iih ’'Trofhr ^ Sri 

17'^,2()()9^3l^%iff^^ I 
^ ^JimH 20 2009 

^ niOo I^<ir I ^q> RtR ’fldl*fl ^ 

3TWfXfI ^ 3Tf^’»^■q^, 3TfcT*T^5;«R 
^ 3Tqf<i^ 9 -rH, 2009 ^ 19 •^, 2009 <R>, ^ 

viiRrd 1^ I 

STTif 

8. •ijH’i ^ dffOoi ^ ^ 3ff^?T 

RT 7.40 h1<1VM »R|C|4 ^ ^ #11 ^ 

HR?IH 3T^-RFPNr atWRR^ 9 ftWWR, ^ 9 ^ ^ 

«IT^RT I 

’ w ^ Ti^fRfir ^ an^ 1^, 

3?^ 

titq»i/l TiRnjffNf ^ *nM|lfl 3nri$R>lcft iftljfr 

L <b i 4ii l i< ; wchid 3iRi «jp i 4T ^ ^qT*Rg v f <n^ i ( l afk 
Rifeir im^ ^ ^ ^ RTOf ^ 
r^HiT+d ^ 'fldifRRT "aTORiwff" 

amiRR^ rfM ^ 3?3q% ^ ^ irRfw ter w t i 
r!^pR, %f!^ ^-^nW 

STiRRTdcr^Rftara^i^^tt^'^z^ iwRara 

Tlfifl TI% ^ 3?Rpf?T ^ I 

II. RURIT : W wm ^ r^HlRbrt iiRi«jfirqf ^ 

■•^dflHRlf ^ anrfiiPRff 3?n?R rt ^ 1^ Rpft^ 

Pi*^RiRsifl ifKiT ^ "'JO 4><<i : 

1. ■# RIRftR frsjsf ^ RTR ^ Tsm C?ftR) 
am wm ^ttrft ^ (R?RtR^) •orar 
I 

(antaiR^) 

^ attfld ViiIhct Rif)9f i 

JISS^ 


2. ^ uni *flcii*fl ^ *i»^'6 ('Cn'Rftd •jith) ^ 

3. ^ RF !RFT RiRfr T^ ^ 3T«raT 

'STWf*H>'^t^'^'Ri«itT'^ apFft’^^^ aniww^ 
^3RgF^fl 

3RrtnR; ^ ^ (aF^aqrpft) cwi 

w^wO ■^Nr mk^Oh "srar 

^ ^ wii Tad f, aiRt anifiRR^ ^IfNf 
vm iRgsT ^ ^ 1w?Ri3n^ i 

in. aamnr i aH^«w trIT ^ ar^ "aijifewif” 
ainiR m TFRf, RmRm R^FPif, mad, id^®? 

RrRnd, md a^k RRdk? ^ sr RqifR ^ f fie r 

3Rq id isqf^ ^ fnd^ I 

di#dd^^^fraRT[% 10,000TR^ CapRfij???) afkm^ 
^ 10,000 ^ ’joraf ^ dWt aw d* I^HfPt>d WRb 

I 

IV. aRR Vl^lddlW4> f^VIll^Jyi : 

1. ^l^arR^ <g«w i rntn^ ^d< , 
Rnaw ^ ^ iim #F wd f^ RRT R3p 

WR» WR? mR Rdt ^ 

TaRT aiRrard ^ I Tft fSid^ ^ RdR ^ 
andR i^iRb'd 3rtdi^^^ dhrt ^ 

TRT dkd “d RFT iNdl t I ^ am ^ W7 
% iRd^RT ^ IFT t, ^ am 

tpiRrt 5Ri 1^!^ jiHr a^ Rchi^ d’ 
Tar RRi ardfis^dWi i 

2. and nii54>T ^ tort arr^Td ani^K nr 
^3r«ai3iwRw» ^<!i<t^r^tT^^dNt?^*r?JPi«b 
■JTR ^ aprd iU8<bT ^ adr TR» 5 r «ARbd 

dkd H^d 4 »Imi I ai^RRui RRR*rf?i4f, 
^ R'l^kkr IRlT^d "d TTIRTR ifSR^ ^ ld^4>< 
«fHd5F ^ df aryfdwMf dWt idf ^ 

RR?ft I 

3. dfRT 3r«rar ^ ar^Pd^ i ff ^ 

anIN aiwdH Mfd^w^lHd rriRri adRi 
^ RT ^ JlPd+Miff ^ dd ^ arm RT 
%n>d^TnRd3rn?dt i 

1^ dN> am irT«riiwd and imf ^ 
TTiRT ^ 1^ t R Rdf, tddR ^ ada ^ 
HOdH HM 9><«d 3fd> Tff ^wP^«h di^K Rdiifd^ ^R r a 
RdRdRi^d I 

4. ^ *d, ^ ^ Rd TifdT adliRr Tiftr 

(arfk^f^Tiftr'^ 5 iidRRr) ^ aif^t ^roijqm 
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3T^ ^<re<hT ufo’jla^iF ■aPtin 3!Pfe^ 

5. ^ *ii*nrl ^ ^ 71% ilKftld ^ ^ Ift, 

6. 31^1^ ^ ^ sm 

^ ^ I ^ ^ ^ 

^ ^ 3RWT siwfH* ^ gw ^ 

mm ^ -^Rff 

I ^ ^ ^ 

^ T?^Rm ^ fn^v i ^T ^ ^ ^ 

t # xR5ir ^ f I ai?T: ^ 3R^ 

mTHm ^d<T ^ 3?3ifiTFPff ^ ^ 

■^RR? 'S^ “sn^ ailii 

'^Hl 5 IA ^IcD "Hf^Rlf ('a<I«t>(i tM'fe 

^ soil'll I ^ ^ Ih^vi^ ^ 

^ ^ «iR?iPwr ^ 

^+i4i I 

7. ^ ^ 3 WqT mfH^h ^ <lTR^ l Pltq i 

^ ^ iifinjW ^^?fraft?T ^ 1 3^^ 

'qr<ri«(M ^ ifflRjf ^ iiRrjM m\ 
31T01^ ^ IMi? ^ Tim ^ f^ar^ ifrcR 
Tfo 1^ ^Rnrr I 

8. ^ 3RmT 3IT«lfiRF 3Rf^ ^ 

^ ^ 1^ W llfiT ^ W^ ira> ^5T1^/ 
*41vh/^ imR ^ 4f mK \ 
^ ^»N?t 1 ^ viiPR^ ^ t m 

3I?RT ^ ^ t" I'^RW^ 
^ xla’jInMT ^ 'dHfl<u| ^ijpi ^ ^RfR 

^ ^ iTRiaft ^ -iNr ^ TrwfR^ 'iim ^ 
SRT ^ mRi^x}! TlfifT ^ IMr ^ <jqRfl 
■sqm Tnftr^T ift^TT 1 

9 . iifiRgM ^ wm, ■3Tif^ ^ ^ 1 ^, 

iwi scti<ji1/<4>4)vh/^«ii imi^f ^ ^iR iii<i<^T ^ 
^'tfli'i RiKi ^4 ~m“h^ , ^*f> ^ 3lWf*W) 

"S^ ^RTHIIiap ^ TETO ^ "Tlf W# ^ 3gRR 

"Sfn^ I ^IF ^ 1% ’*(•<< WW, 

1¥«RR'>r ^!Fi?T ^ ^f Tnte 1%^n «im 

"^ll Mia*^ ^ *1^ Rh<4l ^RT I 

V. ineifiw ^«<T^ TiK4t<j f<^4 ^ (^) 

SRI Wl-WT tr Rpft 7T^ ^ ?f5IT ytIWfT ^ 

■pT^rfftlT '^RPT-IfftRl ^ aRnf?T ^Nt Ji^jn <h<.*ft IfWt I 

VI. ’S^ 1^-t^ ^ SRT ^ 


3r4h t ^ ■5R ^ 3ii«iv4<b<ii #3nT ^ 

«#Pw ftmr 1 

NOnFfCATIQN. 

New Delhi, the 10th July, 2009 

Auction for Sole (Re-issue) of *7.40 per cent 
Govemmcnt Stock, 2035* 

F, No. 4(1)-W & M/2OO90i).-—<joveniment of India 
hereby notifies sale (re-issue) of ‘7.40 per cart Government 
Stock, 2035’ (hereinafter called ‘the Stock’) for an 
aggregate wnowit of Rs. 2,000 crore (nominal). The sale 
will be subject to the tarns and conditions spelt out in 
this notificati<Hi (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method (tissue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manna 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by aprice 
based auction using uniform price auction method. 

ANotnmit to Nm-competitive Bidders 

3. The Government Stock i^> to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as pa the enclosed Scheme for Non- 
Con^ietitive Bidding Facili^ in the Auctions of Government 
Securities (Anuex). 

nace and date irtT Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Murabai-400 001 on 
July 17,2009. Bids for the auction should be suinnitted in 
electronic format on the Negotiated Dealaig System (NDS) 
on July 17, 2009. The rKm-con^ietitive bi^ should be 
submittal between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
andl2.30p.m. 

Whca Issued Trading 

5. The Stock will be eligible for “ When Issued” 
trading in accadance witir the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of thir^-year toiure ctanmencing 
fitom September 9,2005. The Stock will be repaid at par on 
Sqrtaitoer9, 2035. 

Date of Issue and Paymait for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 17, 2009. The payment by successful bidders will 
be on July 20, 2009, i.e., the date of re-issue. The 
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payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., March 9, 2009 to 
July 19,2009. 

Interest 

8 . Interest at the rate of 7.40 per cent per a nnum will 
accrue on the nominal value of the Stock fi-om the date of 
last coupon payment and will be paid half yearly on 
September 9 and March 9. 

By Order of the President of India 
SHAKTHCANTA DAS, Jt Secy. 

ANNEXE 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids to S per 
cent of the notified amount will be accepted in the auctions 
of ^ted securities. The reserved amount will be wi thin the 
notified amount. 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Ledg^(SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under tiiis 
Scheme in view of their statutory obligations. 

2 make a sii^le bid for an amount not more than 
Rs. two crore (fece value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offerii^this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maint ain SGL account 
and ctirrent account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any otfier entify 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (frice value) and thereafter in 
multiples in Rs. 10,000 as hifoerto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous ofparticipatii^ inthe 
auction under the Scheme would be required to 


maintain a Constituent &ibsidiaiy Genial Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that die investor is making only a single 
bid will have to obtained and kept on record by 
tile bank or PD. 

2 Each bank or PD on the basis of firm orders 
received fixxntiieir consthuenls will sifomit a single 
consolidated non-competitive bid cm behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
foilure of tile NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in title auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether tiie bank or PD has received payment 
fiom their clients. 

4. In case the a^tegate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the i^^xHisibility of tiie bank 
or PD to ^propriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, tiie shortfrill will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would oredit either the main SGL account 
or the CSGL account oftitie bank or PD as indicated 
by th^. The focility for Wording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at tiie time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form fi-om the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five woridng days from tiie date of issue. 
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8 . The bank or PD can recover up to six patse per 
Rs. 100 as broken^comnimssi(»i/service charges 
for rendering diis service to their clients. Such 
costs may be built into die sale price or recovwed 
separately from the clients. In case the transfer of 
securities is effected subsequent to die issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of die securities, accrued interest 
wherever applicable and iHrokerage/cmnmission/ 
service charges may be worked out by die bank 


or PD as per agreement widi the client. It may be 
noted that no odier costs such as funding costs 
should be built into the price or recovoed from 
die client. 

V. Banks and PDs will be required to fiimish 
information relatii^ to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time widiin the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necesstfy, die Scheme will be modified. 
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